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Highlights of the Financial Report and of the External Auditor's
Report for the Year Ended December 31, 2023

Tabled at the council meeting held on Monday, June 17, 2024



Dear fellow citizens,

As the economy is going through some tough times all over the country, rest assured that the municipal
council is focusing on local growth by developing new projects and programs. It will continue to work in close
partnership with our administration and our employees to implement the required framework to make the
City of Dorval even stronger. Over the next 10 years, we are committed to driving economic growth, improving
services, and establishing well-planned programs that will benefit our community.

| am pleased to present Dorval citizens the highlights of the financial report for the year ended December 31,
2023 and the external auditor's report Raymond Chabot Grant Thornton S.E.N.C.R.L. According to the latter,
“the consolidated financial statements present, in all material aspects, a fair image of the City of Dorval's
consolidated financial position as at December 31, 2023, as well as the results of its activities, the change in
its net financial assets and its consolidated cash flows on that date, in respect to the Canadian public sector
accounting standards”.

Without taking into account the operations of organizations that it controls, the City of Dorval has recorded a
surplus of its operational activities for tax purposes of $5.9M in 2023. This great result shows just how the City
was able to properly manage its finances over the past year, despite an unstable economic context at times. This
administrative rigour allows us, among other things, to deal with unforeseen circumstances, when they happen,
and avoid budgetary deficits.

The consolidated financial report ended at December 31, 2023 will be available on the City's website in the

upcoming days: www.ville.dorval.qc.ca/en/the-city/page/budget-and-financial-information




Revenues

2022

2023

$

$

A

%

OPERATING ACTIVITIES

Tax increase for the second level of

Real estate tax 91,008,235 99,425,249 8,417,014 9% | non-residential institutions (more than
$2M) and industries (more than $3M).
Compensations 37,919,300 37481107 (438,193) 1%
in lieu of taxes
Transfers 1,275,356 1,466,984 191,628 15%
The offering of leisure services
Services continues to be improved with many
dered 2,434,817 2,831,054 396,237 16% | new programs, events, and activities:
rendere a $250,000 increase is due directly to
the leisure programming.
Imposition of
dufies fines Transfer duties were reduced by $1.1M
d ! Iti ! 9,340,857 8,437133 (903,724) -10% | and the overheated market of 2022
iannterZZ??e\ll‘:fl’ues slightly cooled down.
A better interest rate generated a
Interest and $11M increase, while a $280,000 loss
other Bt 2 s % was suffered due to the disposition of
capital property.
SUB-TOTAL 143,387,760 151,756,177 8,368,417 5.8%

INVESTMENT

It is the end of the Fuel Tax Program
Transfers 1,422,265 2,592,378 117013 wrey | CECHIEEES ElllaNe]) (12E10))
where the maximum was reached in
2023.
The retrocession of Académie Avenue
by the promoter in 2022 and its
Other 1,496,089 6,908 (1,489,181) -100% | contribution was registered during
that year. There was no retrocession
in 2023.
SUB-TOTAL 2,918,354 2,599,286 (319,068) -11%
TOTAL 146,306,114 154,355,463 8,049,349 5.5%




2022

2023

Operating Activities

LOCAL EXPENDITURES

General Administration 8,287,375 10,327,429 2,040,054
Public Security 845,948 1,149,189 303,241
Transport 17,290,290 18,354,535 1,064,245
Environmental Health 8,434,769 9,420,412 985,643
Health and Well-being 987,862 1,050,389 62,527
Urban Development 1,267,953 1,440,887 172,934
Leisure and Culture 21,199,048 22,864,339 1,665,291
TOTAL OF LOCAL EXPENDITURES 58,313,245 64,607,180 6,293,935
Agglomeration Payment 78,516,401 80,342,523 1,826,122
136,829,646 144,949,703 8,120,057

Increases are due to the overall improvement of the leisure offering, the rise in snow-removal costs, and the Agglomeration

payment increases.




Composition of Asset Acquisitions

Each year, we take pride in maintaining our infrastructures in good shape and ensuring the
sustainability of our assets. Consequently, in 2023, we invested over $26M.

ACTIVITIES

Municipal infrastructures $11,245,369
Parks and other infrastructures $8,282,454
Buildings and land $670,923
Vehicles, machinery, other $4,372,456
Subsidies (transfers) $2,592,378
Developers’ contributions $6,908
Financial reserves and reserved funds $8,378,945
Allocation of operating activites $13,257,862
TOTAL $24,236,093

MUNICIPAL INFRASTRUCTURES

Expenses related to municipal infrastructures concern, among other things, road resurfacing work as well as water and
sewer rehabilitation work. The work to improve the drainage of the Roy-Lepage basin and the reconstruction of Courtland
Avenue have also taken place in 2023.

PARKS AND OTHER INFRASTRUCTURES

Expenses related to parks and other infrastructures cover, among other things, the beginning of the construction work

of the refrigerated outdoor rink, the new skate park, and the Ballantyne Aquatic Centre, the creation of the bike path on
Bouchard/George-V, the completion work of St-Charles and Village parks, as well as the installation of additional charging
stations for electric vehicles, which will be in service during the year 2024.

BUILDINGS AND LAND
Concerning buildings and land, the work is essentially related to finalizing the expansion work of the Edgar Rouleau Arena,
the renovation of the northern wall at City Hall, and the upgrading work at the Ballantyne Aquatic Centre.

VEHICLES, MACHINERY, OTHER
Our equipment acquisitions include nine electric vehicles, three hybrid vehicles, five loaders, and various equipment for
vehicles and buildings.

The fuel tax program and Quebec's contribution has financed more than 20% of the municipal infrastructure work.



Remuneration of
Elected Officials

Dorval

REMUNERATION

Montréal

EXPENSES
ALLOCATION

Marc Doret - Mayor $90,899 $24,617 $18,207
Paul Trudeau - District 1 $28,964 $14,130
Pascal Brault - District 2 $28,260 $14,130
Robert Le Sage - District 3 $31,023 $14,130
Nicole Duchastel - District 4 $28,260 $14,130
Christopher von Roretz - District 5 $28,260 $14,130
Jean-Frangois Leroux - District 6 $28,260 $14130
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As you can see, the City of Dorval's financial management is conducted rigorously, with the
interests and needs of the Dorval population always in mind. The plethora of services and
programs offered to our residents, the low taxation rate, and the quality of life in our community
are some of the reasons why Dorval is a great place to live and work!

The year 2023 saw the opening of the new Village Park, a place of quiet reflection for individuals
and families alike, at the entrance of the Dorval Village. It is also when St-Charles Park was
completely rebuilt into a fully accessible intergenerational space, featuring, among other things,
a splash pad that has been hugely popular and much appreciated by the community. The
council has also aggressively moved forward on the strategy of reducing our carbon footprint
by converting our heavy and passenger fleet to electrified vehicles. It was also in 2023 when

the reconstruction of the Ballantyne Aquatic Centre began, when the approval to build a new
refrigerated covered rink was officially given to better adapt to global warming, and when the
announcement to construct a new modern skate park for the community was made.

In closing, 2023 is the third year of this council's mandate and we look forward to continuing the hard work expected by
our residents over the next two years. We thank you for your trust and support. | also wish to thank all the members of the
municipal council, each of our administrators, and all the employees of the City of Dorval for the hard work accomplished

over the past year.

Marc Doret
Mayor of the City of Dorval
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